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Independent Auditor’s Report
To the Members of AOSL Energy Services Limited

Report on the Audit of Financial Statements
Opinion

1. We have audited the financial statements of AOSL Energy Services Limited (Company), which
comprise the balance sheet as at 31st March 2026, and the Statement of Profit and Lass
(Including Other Comprehensive Income), and Statement of Cash Flows and the Statement of
Changes in Equity for the year then ended, and notes to the financial statements, induding a
summary of Material Accounting Policies and other explanatory information.

2. In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards (Ind AS) specified under section 133 of the Act read with the Companies
(Indian Accounting Standards) rules 2015, and other accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2026, and its financial
performance, and its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions
of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Information other than the Financial Statements and Auditor’s Report thereon
4. The Company’s management and Board of Directors are responsible for the other information.

The other information comprises the information included in the Director’s report, but does
not include the financial statements and our auditors’ report thereon.
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. The Board of Directors are also responsible for overseeing the company’s financial reporting

VIVEK VATSALA & ASSOCIATES
CHARTERED ACCOUNTANTS

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit, or otherwise appears to
be materially misstated.

The Director’s Report is not made available to us at the date of this Auditor’s Report. We have
nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

- The Company’s Board of Birectors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation & presentation of these
financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, changes in equity and cash flows of the
Company in accordance with the Ind AS specified under section 133of the Act and other
accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

- In preparing the financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic altemative
but to do so.

process.
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Auditor’s Responsibilities for the Audit of the Finandal Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

- As part of an audit in accordance with Standards on Auditing specified under Section 143(10),
we exercise professional judgment and maintain professional skepticism throughout the audit.
We also:

(a) Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resufting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

(b} Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

(c) Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

(d) Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

b
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(e) Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those
charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where
applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

Based on our Audit , we report that the company has not paid or provided for any managerial
remuneration during the year. Accordingly, reporting under section 197(16) of the Act is not
applicable.

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the “Annexure A” a statement on the matters specified in paragraphs 3 and
4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b. Inour opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

¢. The Financial Statements dealt with by this Report are in agreement with the books of
account.

d. In our apinion, the aforesaid financial statements comply with the ind AS specified under
Section 133 of the Act

e. On the basis of the written representations received from the directors as on 31st March,
2026 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2026 from being appointed as a director in terms of Section 164(2) of the Act.

202 Anurag Residancy, 10™ Cross, Nasrahalli Main Rnad, Bengaluru-560024

Email ID: cavivek@advisor.associates/cavivek2848 @gmail.com

Maob No.: 9920450347 /7307962255




VIVEK VATSALA & ASSOCIATES
CHARTERED ACCOUNTANTS

f.  With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, the company
is exempt from getting an audit opinion on internal financial control. Or With respect to
the adequacy of the Internal Financial Controls over financial reporting of the company
and operating effectiveness of such controls are given in separate Annexure-8, where in
we have expressed an unmaodified opinion.

g. With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us:

1) The Company does not have pending litigations, which would impact its financial
position as at 31% March 2026.

2) The Company does not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses as at 31% March 2026.

3) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company during the capital ended 31* March
2026.

4)

(i) The management has represented that, to the best of it’s knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have
been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the company to or in any
other person(s) or entity(ies), including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
company (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

{ii) The management has represented, that, to the best of it's knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have
been received by the company from any person(s) or entity(ies}, including
foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
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provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

(iii) Based on audit procedures which we considered reasonable and appropriate
in the circumstances, nothing has come to their notice that has caused them
to believe that the representations under sub-clause (i) and (ii) contain any
material mis-statement.

5. The company has not declared or paid any dividend during the year ended 31* March
2026 in contravention of the provisions of section 123 of the Companies Act, 2013.

6. According to the information and explanation given to us and based on our
examination, which included test checks, the company has used accounting software
for maintaining its books of accounts which has a feature of recording audit trail (Edit
Log) facility which operated throughout the year. Further, during the course of our
Audit we did not come across any instance of audit trail feature being tampered with.
Furthermore, the audit trail has been preserved by the Company as per the Statutory
requirements for record retention from the date the audit trail was enabled for the
accounting software. :

For Vivek Vatsala & Associates
Chartered Accountants
FRN No0.0264445

Proprietor

Membership No.432103
UDIN : 26432103SHBPTT4971
Place: Bangalore

Date : 15" May 2026
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Annexure A to the Independent Auditor’s report of even date to the Members of AOSL Energy
Services Limited for the year ended 31 March 2026

In terms of the information and explanations sought by us and given by the company and the books
of account and records examined by us in the normal course of Audit , to the best of our knowledge
and belief, we report that :

(i) The Company does not have any property, plant and equipment , intangible
assets, right to use assets or investment property and accordingly, reporting
under clause 3(i) of the Companies (Auditor’s Report) Order, 2020
(hereinafter referred to as ‘The Order’) is not applicable to the company.

(i) (a) The Company does not hold any inventory. Accordingly, reporting under
clause 3(ii)}{a) of the Order is not applicable to the Company.

(b) The Company has not been sanctioned from banks or Financial Institution
on the basis of security of current assets at any point of time during the year.

(iii) The Company has not made any investments, provided guarantee or security
or granted any loans or advances in the nature of loans, secured or unsecured,
to companies, firms, limited liability partnerships or any other parties during
the year.

(iv) The Company has not given any loans, investments or provided any guarantee
or security as specified under Section 185 of the Companies Act, 2013 and the
Company has not provided any guarantee or security as specified under
Section 186 of the Companies Act, 2013.

(v) The Company has not accepted any deposits or amounts which are deemed
to be deposits from the public as per the provisions of sections 73 to 76 or any
other relevant provisions of the Companies Act and the rules made
thereunder. Accordingly, clause 3(v) of the Order is not applicable.

(vi) According to the information and explanations given to us, the Central
Government has not prescribed the maintenance of cost records under
Section 148(1) of the Companies Act, 2013 for the Companies business

activity. Accordingly, clause 3(vi) of the Order is not applicable. 559"‘“
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(vii)  (a) The Company does not have liability in depositing undisputed statutory
dues including Goods and Services Tax, provident fund, employees’ state
insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise,
value added tax, cess and any other statutory dues to the appropriate
authorities during the year According to the information and explanations
given to us and on the basis of our examination of the records of the Company,
amounts deducted/ accrued in the books of account in respect of undisputed
statutory dues including Gocds and Services Tax (‘GST’), Pravident fund,
Employees’ State Insurance, Income-tax, Duty of Customs, Cess and other
material statutory dues have generally been regularly deposited with the
appropriate authorities. According to the information and explanations given
to us, no undisputed amounts payable in respect of GST, Provident fund,
Employees’ State Insurance, Income-tax, Duty of Customs, Cess and other
material statutory dues were in arrears as at 31 March 2022 for a period of
more than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no
dues of GST, Provident fund, Employees’ State Insurance, Income-tax, Sales
tax, Service tax, Duty of Customs, Value added tax, Cess or other statutory
dues which have not been deposited by the Company on account of disputes.

(viii)  According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has not
surrendered or disclosed any transactions, previously unrecorded as income
in the books of account, in the tax assessments under the Income-tax Act,
1961 as income during the year.

() (a) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has not
defaulted in repayment of its Loans or borrowings or in the payment of
interest thereon to any lendor.

(b) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has not been
declared a wilful defaulter by any bank or financial institution or government

or government authority.

(c) According to the information and explanations given to us by the
management, the Company has not raised any money by way of term loans
during the year and did not have any term loan outstanding at the beginning
of the current year. Accordingly, clause 3(ix)(c) of the Order is not applicable.

(d) According to the information and explanations given to us and on an overall
examination of the balance sheet of the Company, we report that funds raised
by the company on Short Term basis, prima facie, not been utilised for long
term purposes .
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(e) According to the information and explanations given to us and on an overall
examination of the finandal statements of the Company, we report that the
Company does not have any subsidiary, associate or joint venture.
Accordingly, clause 3(ix)(e) & clause 3(ix)(f) of the Order is not applicable.

(x). (a) The Company has not raised any moneys by way of initial public offer or
further public offer (including debt instruments) during the year. Accordingly,
clause 3(x)(a} of the Order is not applicable.

{b) According to the information and explanations given to us and on the basis
of our examination of the records of the Company, the Company has not made
any preferential allotment or private placement of shares or fully or partly
convertible debentures during the year as per requirements of the section 42
and section 62 of the Companies Act, 2013. Accordingly, clause 3(x)(b) of the
Order is not applicable.

(xi) (a) Based-on examination of the books and records of the Company and
according the information and explanations given to us, considering the
principles of materiality outlined in Standards on Auditing, we report that no
fraud by the Company or on the Company has been noticed or reported
during the course of the audit.

(b) According to the information and explanations given to us, no report under
sub-section (12) of Section 143 of the Companies Act, 2013 has been filed by
the auditors in Form ADT-4 as prescribed under Rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Central Government.

{c) According to the information and explanations given to us ,there are no
whistle blower complaints received by the company during the year.

(xii) According to the information and explanations given to us, the Company is
not a Nidhi Company. Accordingly, clause 3(xii) of the Order is not applicable.

(xiii} In our opinion and according to the information and explanations given to us,
the transactions with related parties are in compliance with Sections 177 and
188 of the Companies Act, 2013, where applicable, and the details of the
related party transactions have been disclosed in the financial statements as
required under Indian Accounting Standards (Ind AS 24), Related Party
Disclosures specified in Companies (Indian Accounting Standards) Rules 2015
as prescribed under section 133 of the Act . Further, the company is not
required to constitute an audit committee under section 177 of the Act.
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(xiv) (a) Based on information and explanations provided to us and our audit
procedures, in our opinion, the Company is not required to and consequently,
does not have internal audit system as per the provisions of section 138 of the
Act. Accordingly, reporting under clause 3(xiv) of the Order is not applicable
to the Company.

(xv) In our opinion and according to the information and explanations given to us,
the Company has not entered into any non-cash transactions with its directors
or persons connected to its directors and hence, provisions of Section 192 of
the Companies Act, 2013 are not applicable to the Company.

(xvi) (a) The Company is not required to be registered under Section 45-1A of the
Reserve Bank of India Act, 1934.Accordingly, clause 3(xvi)(a) (b) (c) of the
Order is not applicable.

(d) According to the information and explanations provided to us during the
course of audit, the Group does not have any CIC. Accordingly, the
requirements of clause 3(xvi)(d) are not applicable.

{xvii) The Company has incurred cash losses in the current and in the immediately
preceding financial year amounting to INR 91,873 and INR 1,60,198
respectively.

(xviii} The statutory auditor of the Company, M/s Walker Chandiok & Co LLP,
resigned with effect from 30" September 2024 We have taken into
consideration the issues, objections, or concerns raised by the outgoing
auditors, if any, while forming our opinion and reporting under this order. .

(xix) According to the information and explanations given to us and on the basis of
the financial ratios, ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the
financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting
the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report
that the Company is not capable of meeting its liabilities existing at the date
of balance sheet as and when they fall due within a period of one year from
the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of
one year from the balance sheet date, will get discharged by the Company as
and when they fall due.
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(0q) In our opinion and according to the information and explanations given to
us, the Company does not meet the criteria as specified under sub-section
(1) of section 135 of the Act read with the Companies (Corporate Social

Responsibility Policy) Rules, 2014 and accordingly, reporting under clause
3(xx) of the Order is not applicable to the company.

(sxd) CFS not applicable to this Company. Accordingly, clause3(xxi) of the Order is
not applicable.

For Vivek Vatsala & Associates
Firm's Registration No: 026444S

wt

Proprietor Name :Vivek Gupta
Membership No: 432103
UDIN: 26432103SHBPTT4971
Place: Bangalore

Date : 15™ May 2026
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ANNEXURE “B” TO THE INDEPENDENT AUDITORS’ REPORT ON THE FINANCIAL STATEMENTS Report
on the Internal Financial Controls over Financial Reporting under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

1. We have audited the internal financial controls over financial reporting of AOSL Energy
Services Limited (“the Company”) as of 31 March 2026 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management'’s Responsibility for Internal Financial Controls

2. The Board of Directors of the company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and-efficient conduct of its business, including adherence to the
respective Company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013,

Auditor’s Responsibility for the Audit of the Internal Financial Controls with reference to
Finandial Statements

3. Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting of the company based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) issued by the Institute of Chartered Accountants of India and the Standards
on Auditing as specified under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all

material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend nn the anditnr's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.
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5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the internal financial controls system over financial reporting
of the Company.

Meaning of Internal Financial Controls over Financial Reporting

6. A company’s internal financial control aver financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company’s internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company;(2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with Generally Accepted Accounting
Principles, and that receipts and expenditures of the company are being made only in
accordance with authorizatigns of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company’s assets that could have a material effect on the financial
statements.

Inherent Limitations of internal Financial Controls Over Financial Reporting

7. Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.
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Opinion

8. In our opinion, to the best of our information and according to the explanations given to us ,
the Company has, in all material the Company has, in all material respects, an adequate
internal financial controls system over financial reporting and such internal financial controls
over financial reporting were operating effectively as at March 31, 2026, based on the internal
control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Vivek Vatsala & Associates -
Firm’s Registration No: 0264445

N
Vivek Gupta

Membership No: 432103
UDIN: 26432103SHBPTT4971

Place: Bangalore
Date : 15™ May 2026
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AOSL Energy Services Limited
Balance Sheet as at March 31, 2026

st (All amounts Lunless olherwise stated)
[Particutars Notes As at Asat
March 31, 2026 March 31,2025 |
ASSETS
Non-cumrent assats
Property, plant and equipment 3 = -
Current assets
Financial assets
Cash and cash equivalents 4 3,300 3,800
Other financial assets 5 10,000 10.000
Other current assets 6 84,150 84,150
97,450 97,750 |
Total assats 57, _m
EQUITY AND LIABILITIES
Equity
Equity share capital 7 1,00,000 1,00,000
Other equiy | omea  emesol
(8,69,694) (7.75,450)
Liabilities
Non-current liabillties
Financial liabilities
Bomowings 8 9.41,084 B,47,140 |
9,41,084 847,140
Current Habiiities
Financial liabilities
Trade payables 8
- total outstanding dues of micro and small enterprises. - -
- lotal outstanding dues of trade payables other than micro and small enterprises 26,060 26,080 |
ry 26,060 28,080 |
Total equity and liabilities R0

The accompanying notes form an integral part of the these: financial statements
This is the Balance Sheet referred to in our report of even date

For Vivek Vatsala & Associates




AOSL Energy Services Limited
Statoment of Profit and Loss for the year ended March 31, 2026

Year ended
March 31, 2028

(All amounts In rupees. uniess otherwise stated)

Year ended
March 31, 2025

Loss after tax (A)

Other comprehensive (loss)/ income, net of tax (B)
Total comprehensive loss (A+B)
Loc:quunymuﬁwﬁudmwm

|Basi

Dituted

1"

12

13

60,844

33,300

56,3713
35,500 |

(84,244)

91,873
(91,873)

(8.42)
(942)

8B

(9.19)
(9.19)

The accompanying notes form an integral part of the these financial statements
This is the Statement of Profit and Loss referred to in our report of even date.

For Vivek Valsala & Associates
Chartered Accountants
Firm Registration No. 0264445

Gk

Vivek Gupta

Proprietor

Membership No..432103

Place: Bangalore
Date: 15th May 2026

For and on behalf of the Board of Directors




AOSL Energy Services Limited
Statement of Cash Flows for the year ended March 31,2026

(All amounts in rupees. uniess otherwise stated)

Particulars Year ended Year ended
March 31, 2026 March 31, 2025
A, CASH FLOW FROM OPERATING ACTIVITIES
Loss bafore tax (84.244) (91.873)
Adjustments:
Interest axpense 60,944 56,373
Depreciation and amortisation expense . -
Operating loss before working capital changes (33,300) (35.500)
Adjustments for changes in working capital:
(Increase) / Decreass in other current assets - (20.600)
Increase / (Decrease) in trade and other payables - (80,000)
Cash used in operating activities (33.300) (1.46,100)
Direct taxes paid (net of refund received) - -
Net cash used In operating activities (33,300)] (1.,48,100)
B. CASH FLOW FROM INVESTING ACTIVITIES - -
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from inter corporate depasit 33,000 1.46,100
Net cash generated from financing activities 33,000 1.48.100
Net (decrease)/increase in cash and cash equivalents (A+8+C) (300) *
Cash and cash equivalents at the beginning of the year 3,800 3,600 |
L___Cash and cash equivalents at the end of the year (Refor Nots 4) 3,300 3,600 |

Note:
The statement of cash flows has been prepared under the indirect method as set out in Indian Accounting Standard (Ind AS 7) Statement of Cash Flows.

The accompanying notes form an integral part of the thesa financial statements
This is the Statement of Cash Flows refermed fo in our

report of even date.

For Vivek Vatsala & Associates For and on behalf of the Board of Directors

Chartared Accountants

Firm Registration No. 0264445 .
L w‘%

\B&/

Vivek Gupta Maheshwari Sudhir Wadkar

Director Director
Membership No.: 432103 (DIN-08619302) (DIN-08836413)
Pface: Bangalore Place: Mumbai

Date: 15th May 2026 Date: 15th May 2026




AOSL Energy Services Limited

Statament of Changes in Equity for the year ended March 31, 2026

A. Equity share capital
Particulars Number of shares| Amount |
in

Equity shares as at April 01, 2023 10,000 1,00,000
Movement during the year - -

Equity shares as at March 31, 2024 10,000 1,00,000
Movement during the year - -
Equity shares as at March 31, 2025 10,000 1,00,000
Movement during the year - -
Equity shares as at March 31, 2026 10,000 1,00,000
B. Other equity

_(All amounts in rupees. unless otherwise stated)
!Plrﬁ:uhn | Reserve and Surplus Total other equity
Retained eamings

As at April 01, 2023 (6,23,379) (6,23,379)
Loss for the year (1,80,198) (1,60,198)
Other comprehensive income/ (loss) = - =]
As at March 31, 2024 (7.83,517)| (7,83,577)
Loss for the year (91,873) (91,873)
Other comprehensive income/ (loss) - -
As at March 31, 2025 (8,75,450) (8,75.450)
Loss for the year (84,244) (94,244)
Other comprehensive income/ (loss) I, o o
|As at March 31, 2026 (9,69,694) (9,69,684)

Nature and purpose of reserves

Retained eamings: It represents the accumulated profits/ losses made by the Company over the year(s).

The accompanying notes form an integral part of the these financial statements

This is the Statement of Changes in Equity referred to

in our report of even date.

For Vivek Vatsala & Associates

Place: Bangalore
Date: 15th May 2026

For and on behalf of the Board of Directors

Maheshwari Sudhir Wadkar
Director Director
(DIN-08619302) (Dlﬂ-m“l 3)
Place: Mumbai




AOSL Enorgy Services Limited

Notes to the Financial Statements for the Year Ended 31st March 2026

Corporate Information

AOSL Energy Services Limited (the “Company”) is a Public Limited Company domiciled in india. The Company is an oilfield service
Company offering a suite of geophysical services and operation and maintenance services for ocifieids. The Company CIN is
U74399MH2018PLC315018 and is incorporated on September 29, 2018 under the provisions of the Companies Act, 2013. The registered

office of the Company is located at 3° floor, Omkar Esquare, Tatya Tope Marg, Joglekarwadi, Sion Fish Market, Sion East. Mumbai -
400022

Note 1: Material Accounting Policies
a) Basis of preparation

The financial statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the
Companies (Indian Accounting Standards) Rules, 2015 (as amended from tie to time) and presentation requirements of Division Il of
Schedule |1l to the Companies Act,2013 (“the Act”). The Company has consistently applied accounting policies to all the periods presented.

The financial statements have been prepared on a historical cost basis, except for certain financial assets and Eabilities measured at fair
value.

The financial statements are presented in Indian Rupee, which is also the Company’s functional currency

The financial statements for the year ended March 31,2026 were approved by the Board of Directors on 15th May 2026
b) Operating cycle and current, non-curment classification

b) Current & Non-Current Classification

Based on the nature of services and the time between acquisition of assets for processing and their realisation in cash and cash
equivalents, the Company has ascertained its operating cycle as twelve months for the purpose of current/ non-current classification of
assets and liabilities.Deferred tax assels and liabilities are classified as non-current assets and liabilities only.

¢) Revenue Recognition

Revenue is recognised at an amount that reflects the consideration to which the Company expects to be entitled when a parformance
obligation is satisfied, which occurs when control of goods or services gets transfer to the cuslomer.it is measured on transaction value.

d) Taxes

Income tax expense comprises of cument tax expense and deferred tax expenses. Current and defermed taxes are recognized in Statement
of Profit and Loss, except when they relate to items that are recognized in other comprehensive income or directly in equily, in which case,
the current and deferred tax are alsa recognized in other comprehensive income or directly in equity, respectively.

(1) Current income tax:

Current tax is the amount of tax payable on the taxable income for the year as determined in accordance with the provisions of the Income
Tax Act 1961. The cument tax is calculated using tax rates that have been enacted or substantively enacted, at the reporting date.

(ii) Deferred tax:

Deferred tax is recognized using the Balance Sheet approach on temporary differences arising between the tax bases of assets and
liabiiities and their carmying amounts.

Deferred tax liabilities are recognised for all taxable temporary differences. Deferred tax assets are recognised for all deductible temporary
differences, the carry forward of unused tax credits and any unused tax losses. Deferred tax assels are recognised to the extent that it is
probabie that taxable profit will be available against which the deductible temporary differences, and the camy forward of unused tax credits
and unused tax losses can be ufilised, except when the deferred tax asset refafing to the deductible temporary difference arises from the
initial recognition of an asset or liabilty in a transaction that is not a business combination and, at the time of the transaction, affects neither
tho accounting profit nor taxable pmfit nr inss

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced (o the extent that it is no longer probable that
sufficient taxable profit will be available to aliow all or part of the deferred tax asset fo be utilised. Unrecognised deferred tax assels are re-
assessed at each reporting date and are recognised to the extent that it has become probable that future taxable profits will allow the
deferred tax asset lo be recovered.

\[\J/("’




AOSL Energy Services Limited
Notsas to the Financial Statements for the Year Ended 31st March 2026

Deferred tax assets and liabifities are measured using substantively enacted tax rates expected to apply to taxable income in the years in
which the temporary differences are expected to be recovered or settied.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off cumrent tax assets against current tax
liabilities.

a) Cash and cash equivalents
Cash and cash equivalents comprises cash in hand and demand deposits with banks.

f) Property, plant and equipment

All items of property, plant and equipment are inilially recorded at cost. Cost of property, plant and equipment comprises purchase price,
non-refundable taxes, levies and any directly attributable cost of bringing the asset to its working condition for the intended use.
Subsequent to initial recognition, property, plant and equipment are measured at cost less accumulated depreciation and any accumulated
impairment losses. The carmying values of property, plant and equipment are reviewed for impairment when events or changes in
circumstances indicate that the canvina value mav not be recoverable.

The cost of an item of property, plant and equipment is recognized as an asset if, and only if, it is probable that future economic benefits
associated with the item will flow to the Company and the cost of the item can be measured refiably. The cost includes the cost of replacing
part of the property, plant and equipment and borrowing costs that are directly attributable to the acquisition, construction or production of a
qualifying property, plant and equipment.
Depmdlﬂononmm.pmmmmWMmW%dmmumhSdmhllmﬂnCanpanm
Act. 2013,

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year end and
adjusted prospectively, if appropriate.

g) Borrowing costs
Bormrowing costs consists of interest, ancillary costs and other costs in connection with the bormowing of funds.

Borrowing costs attributable to acquisition and/or construction of qualifying assets are capitalised as a part of the cost of such assets, up to
the date such assets are ready for their intended use. Other borrowing costs are charged to the Statement of Profit and Loss.

h) Financial Instruments
i) Initial recognition and measurement

andalnmmtmw%)mmwﬂdﬂmﬂ@mmnmunmmﬁumm:ﬁw
asset of one entity and a financial liability or equity instrument of another entity.

Financial assets and financial llabiliies are initially measured at fair value. Transaction costs that are directly atiributabie to the acquisition
or issue of financial assets and financial liabifities, other than those designated as fair value through profit or loss (FVTPL), are added to or
deducted from the fair value of the financial assets or financial iabilities, as appropriate, on initial recognition. Transaction costs directly
attributable to the acquisiion of financial assets or financial liabilities at FVTPL are recognised immediately in statement of profit and loss.A
trade receivablewitgout a significant financial component is initially measured at transaction price.




AOSL Energy Saervices Limited
Notes to the Financial Statements for the Year Ended 31st March 2026

Al recognised assefs are subsequently measured in their entirety at either amortised cost or fair vaiue, depending on the
classification of the financial assets:

a) Financial assets measured at amortised cost

b) Financial assets measured at fair value through profit or loss (FVTPL)

¢) Financial assets measured at fair value through other comprehensive income (FVTOCI) — The Company does not have any assels
classified as FVTOCI

A financial asset is measured at amortised cost if both the following conditions are met:

« The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

« Contractual terms of the instruments give rise on specified dates to cash flows that are solely payments of principal and interest on the

principal amount outstanding.

After iniial measurement, such financial assets are subsequently measured at amortised cost using the Effective Interest Rate (EIR)
methed. EIR Is the rate that exactly discounts estimated future cash receipts (including all fees, transaction costs and other premiums or
alsmm}wwuwmdmmwumwwhnammmummmmw

recognition

The EIR amortisation is included in other income in the statement of profit and loss. The losses arising from impairment are recognised in
the statement of profit and loss. This category generally applies to trade and other receivables, loans, etc.

Derecognition
A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is primardy derecognised
when:

« The rights to receive cash flows from the asset have expired, or

-mc«mmmumummmmmm«mmmmummmwm
in full without material defay to a third party under a ‘pass through’ arrangement; and either

- the Company has transferred substantially all the risks and rewards of the asset, or
- the Company has neither transfemmed nor retained substantially all the risks and rewards of the asset, but has transferred control of the

|nwm|mm1m.ummwmmm:mummmuw
loss on the following financial assets and credit risk exposure:

« Instruments measured at amortised cost e.g., loans and bank deposits
« Trade receivabies
« Other Financial assets not designated as FVTPL

(m
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AOSL Energy Services Limited
Notes to the Financial Statements for the Year Ended 31st March 2026

For recognition of impairment loss on other financial assets and risk exposure, the Company determines whether there has been a
significant increase in the credit risk since initial recognition. If credit risk has not increased significantly, 12-month ECL is used to provide
for impairment loss. However, if credit risk has increased significantly, lifelime ECL is used. If, in a subsequent period, credit quality of the
instrument improves such that there is no longer a significant increase in credit risk since inilial recognition, then the enlity reverts to
recognising impairment loss allowance based on 12-month ECL.

ECL is the difference between all contractual cash flows that are due to the Company in accordance with the contract and all the cash
flows that the entity expects to receive (i.e., all cash shortfalls), discounted at the original EIR. Lifetime ECL are the expected credit losses
resulting from all possible default events over the expected life of a financial instrument. The 12-month ECL is a portion of the lifetime ECL
which resuits from defauit events that are possible within 12 months after the reporting date.

The Company follows ‘simpiified approach’ for recognition of impairment loss allowance on Trade receivables (including lease receivables).
The application of simplified approach does not require the Company to track changes in credit risk. Rather, it recognises impairment loss
allowance based on lifetime ECL at each reporting date, right from its initial recognition.

ili) Financial labllities

Subseguent measurement
All financial liabilities are subsequently measured at amortised cost using the EIR method or at FVTPL

After initial recognition, interest-bearing bomrowings and other payables are subsequently measured at amortised cost using the EIR
method. Gains and losses are recognised in statement of profit and loss when the liabifiies are derecognised as wall as through the EIR
amortisation process. Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are
an integral part of the EIR. The EIR amortisation is included as finance costs in the statement of profit and loss.

Einancial liabilities at FVTPL

Financial liabilities are classified as FVTPL when the financial fabilities are held for trading or are designated as FVTPL on initial
recognition. Financial liabiiities are classified as heid for trading if they are incurmed for the purpose of repurchasing in the near term. Gains
or losses on llabiities held for trading are recognised in the profit or loss.

De-recognition
A financtal liability is de-recognised when the obligation under the fiability is discharged or cancelled or expires.

iv) Trade receivables

Trade receivables are recognised initially at fair value and subsequently measured at amortised cost using the effective interest method,
less provision for impairment.

v) Trade and other payables

These amounts represent liabililies for goods and services provided to the Company prior to the end of financial year which are unpaid.
The amounts are unsecured and are usually paid as per agreed terms. Trade and other payables are presented as current liabilities uniess
payment is not due within 12 months after the reporting period. They are recognised initially at their fair value and subsequently measured
at amortised cost using the effective interest method.

\‘1\-&/{}




AOSL Energy Services Limited
Notes to the Financial Statements for the Year Ended 31st March 2026

vi) Offsetting financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable
legal right to offset the recognised amounts and there is an inention to settle on a net basis or to realise the assets and settle the labilities
simultanecusly.

) Provisions

Provisions for legal claims are recognised when the Company has a present legal or constructive obligation as a result of past events, it is
probable that an outflow of resources will be required to settle the obligation and the amount can be relfiably estimated. Provisions are not
recognised for future operating losses.

Where there are a number of similar obligations, the likelihood that an outflow will be required in selfliement is determined by considering
the class of obligations as a whole. A provision is recognised even if the likelihood of an outflow with respect to any one item included in the

Provisions are measured at the present value of management’s best estimate of the expenditure required to settie the present obligation at
the end of the reporting period. The discount rate used fo determine the present vaiue is a pre-tax rate that refiects cument market
assessments of the time value of money and the risks specific to the liability. The increase in the provision due to the passage of time is
recognised as interest expense.

i) Contingencies

Disclosure of contingent Eabilities is made when there is a possible obligation or a present obligation that may, but probably will not, require
an outflow of resources. Where there is possible obligation or a present abiigation in respect of which the fikelihood of outflow of resources
is remote, no provision or disclosure is made.

Contingent assets are not recognised in the financial statements. Howaver, contingent assets are assessed continuously and if it is virtually
certain that an inflow of econamic benefits will arise, the assets and the related income are recognised in the period in which the change
occurs. Contingent assets are disclosed where an inflow of economic benefits is probable.

k) Eamings/(losses) per share

Basic eamings per share is calculated by dividing the net profit or loss for the period atiributable to equity shareholders by the weighted
average number of equity shares outstanding during the period.

For the purpose of calculating diluted eamings per share, the net profit atiributable to equity shareholders and the weighted average
number of shares outstanding are adjusted for the effect of all dilutive potential equity shares from the exercise of options on unissued
share capital. The number of equity shares is the aggregate of the weighted average number of equity shares and the weighted average
number of equity shares which are to be issued in the conversion of all dilutive potential equity shares into equity shares.

I) Exceptional tems

When items of income and expense within profit or loss from ordinary activities are of such size, nature or incidence that their disclosure is
relevant to explain the performance of the enterprise for the period, the nature and amount of such material items are disclosed separately

as exceptional items.

m) Unforesecabla losses

The Company has a process whereby periodically all long-térm contracts (including derivative conlfracts) are assessed for material
foreseeable losses. At the year end, the Company did not have any long-term contracts (incliuding derivative confracts) for which there
were any material foreseeable losses.




AOQOSL Enargy Services Limited
Notes to the Financial Statements for the Year Ended 31st March 2026

n) Key accounting estimates and judgements

The preparation of the Company’s financial statements requires the management to make judgements, estimates and assumptions that
affect the reported amounts of revenues, expenses, assels and liabilities, and the accompanying disclosures, and the disclosure of
contingent liabilities. Uncertainty about these assumptions and estimates could result in outcomes that require a material-adjustment to the
carrving amount of assets or liabifities affected in future oeriods

mewmmmmmmhﬂmmmwmm»mwmAmdsm
estimates include assessments of recoverable amounts of deferred tax assets and cash generating units, provisions against litigations and
contingencies. Estimates and underlying assumptions are reviewed by management at each naporting date. Actual results could differ from
these estimates. Any revision of these estimates is recognised prospectively in the current and future periods.

Critical estimates

(i) Useful lives of various assets

mwmummmmmm«ummmmummmawﬁm
to be recorded during any reparting period, The useful lives and residual values as per schedule Il to the Companies Act, 2013, 2

(i) Impairment

mmmmnmhmnmmmeMummmmmnm
amount to determine the recoverable amount, management estimates expected future cash flows from each asset or cash generating unit
and determines a suitable interest rate in order to calculate the present value of those cash flows. In the process of measuring expected
future cash flows. management makes assumptions about future operaling results. These assumptions relate to future events and
circumstances. The actual resulls may vary, and may cause significant adjustments to the Company’s assets. In most cases, determining
the applicable discount rate involves estimating the appropriate adjustment to market risk and the appropriate adjustment lo asset-specific
risk factors,

Note 2: Accounting issued but not yet effective

As on date of release of these financial statements, Ministry of Corporate Affairs has not issued any new standanis/amendments to the
exdsting accounting standards.

W




AOSL Energy Services Limited

Notes to the financial statements for the year ended March 31, 2026

Note 3: Property, plant and equipment

(All amounts in rupees, unless otherwise stated)

Particulars

Computer equipments

Gross carrying value (at deemed cost)
As at March 31, 2023
Addition

Disposals

1,10,000

1,10,000

As at March 31, 2024
Addition
Disposals

As at March 31, 2025

Addition
Disposals

As at March 31, 2026

Accumulated depreciation
As at March 31, 2023
Addition

|Disposals

1,10,000

1,10,000

As at March 31, 2024
Addition

Disposals
As at March 31, 2025

Addition
Disposals

As at March 31, 2026

hm carrying value

As at March 31, 2024
As at March 31, 2025
As at March 31, 2026

W




AQSL Energy Services Limited
Notas to the financial statements for the year snded March 31, 2028

(Al amournts in rupees, uniess otherwise stated)

Note 4: Cash and cash equivalents As at As at
March 31,2028  March 31, 2025
Balances with banks
- in curment accounts - -
Cash an hand 3300 3800
3,300 3,800
Mmmwmmmbmmmmmuamwahmm
Note 5: Other financial assets As at As at
March 31,2026 March 31, 2025
Security deposits”
Unsecured, considered good 10,000 10,000
10,000 10,000
* Security deposts are interest free non-derivative financial assets carried at amortised cost.
Note 8: Other curmant assets As st As at
March 31,2028  March 31, 2025
Balance with govemment authorities (net) 84,150 84,150
84,150 84,150
Naote 7: Equity share capitai As at As at
March 31,2026  March 31, 2025
(a) Authorfsed :
Equity shares of INR 10 each
10,000 equity shares of INR 10 each 1,00,000 1,00,000
sh 1,00,000
(b) Issued, subscribed and fully paid-up
Equity shares of INR 10 sach
10,000 equity shares of INR 10 each 1,00,000 1,00,000
1,00,000 1,00,000
{e] Raconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting perlod
Number Amourt
Equity shares as at April 01, 2023 10,000 1,00,000
Increasai(decrease) during the year - —
Equity shares as at March 31, 2024 10,000 1,00,000
Increasef(decrease) during the year = i
Equity shares as at March 31, 2025 ’ 10,000 1,00,000
Increase/(decreasa) during the year - -
Equity shares as at March 31, 2026 10,000 1,00,000

(d) Tarms and rights attached to equity shares

The Campany has anly one class of equity shares having a par value of INR 10 per share. Each holder of equity share is eniitied (0 one vote per share. The Company
mmﬂpqummIMMMWM&&M!MbWﬁNWd&MhhMWM
mmmm.|numdmuu%.hmuunmuumummmdnm.u-
deilMMNMMhhM»hWUMmMH&M&:

Dumhwmﬂmmh&mhmdﬁuﬂwﬂmm
mmummmmmmnmmmm

As st March 11, 2026 As at March 31, 2025
Name of sharsholder Numberof % of holding Number of shares % of holding

shares
Astan Energy Services Limited (Hokiing Company) inciuding s nominee 10,000 100,00% 10,000 100.00%
(f} Dotalls of equity shares held by promaters

As at March 31, 2026 As at March 31, 2025 % change inthe % change in the
Nama of shareholder Numberof shares % ofholding  Number of % of halding current year pravious year
shares

Asian Energy Services Limitod 10,000 100.00% 10,000 100.00% - -

ﬁl\bdﬂhﬁdﬁ_mmuWﬁdwwmdmlmwummmm“ﬂommmmwhﬂﬁhhu
years.




AOSL Enargy Services Limited
Notas to the financial statements for the ysar ended March 31, 2026

Mot §: Borrowings

Non-Cument
Unseacured
Inter corporate deposits from related party (refer note 17)

Net debt reconcilition:

Cash and cash equivalents
Non-current borrowings
Net dabt

Net debt as at April 01, 2023
Cash flow

[nenest expense

rterast paid

Net dabt as at March 31, 2024
Cash flow

Interest expense

Interest paid

Net dobt as at March 31, 2025
Cash flow

Interast expense

Intarest paid

Net debt as at March 31, 2026

Terms and repayment of borrowing: .

(Al amounts in rupees, uniess othersise stated)

As at As at
March 31,2026  March 31, 2025

941,084 8,47,140
9,41,084 847,140

Asat Asat
March 31,2026  March 31, 2025
3,300 3,500
(8.41,084) (8.47.140)
(9,37,784) 8,43,540)

Cashandcash  Non Current Total
3,600 (2.91,891) (2.88.291)
(91.873) 56,373 (35,500)
: (58.373) (56.373)
(88.273) (2.91,891) (3,80,184)
(91,873) 56,373 (35,500)
- (58,373) (58,373)
(1,80,146) 29 .a9) far2.037)
(300) 60,944 50,644
- 33,000 33,000
(1.80,448) (1.97.940 (3.78,393)

MWMMWMMMMmmmwdn“mdw.Mpﬂm.ﬂmMm
repayable on demand and the Holding Company hes provided a comfort letter pursuant to which such bormowings are repayable after March 31, 2025.

Nate 9: Trade payables

Cues to micro and smail enterprises (refer note below)
Oues to others

Note: Micro and Smail Enterprises qualifying under the Micro, Small and Medium Enterprises Development
mmItloculm‘ulth.MmmmhhMNMMmem_pdmwuwm
years,

As mt As at
March 31,2028  March 31, 2025
28,060 28,080

Act, 2006 have bean datermined based on the information

Not Due from due date of Total
Lass than 1 1-2 ymar 2-3 ywar Mo than 3 years|
year
0,000 = s : 16,060.00] E:I
Not Due for due date of
Loss than 1 1-2 year 21 yoar Maore than 3 Total
-
10,000 - 16.060.00 26,060
10,000 . . 6,060.00

~includes unbiled trade payables - INR 100,00

uou1&Dﬁmu-—u(mm-uummmummmmmmm-mummmm

taxable profit will be available in future against which such defermed tax assets can be realised,




AQSL Energy Services Limited
Motes to the financial statements for the year ended March 31, 2026

Note 11: Finance costs

Interest expensa on:
- Borrowings (refer note 17)

Note 12: Other expenses

Legal and professional charges
Payment to auditors (rafer note below)
Miscellaneous expenses

Details of payments to auditors (excluding indirect taxes)
As auditor:
- Statutory audit

Note 13: Losses per share

mmsnmmdhwumywmmmwum-w

Weighted average number of equity shares outstanding during the period for Basic EPS - (B)
Waighted average number of equity shares cutstanding during the period for Diluted EPS - (C)

Basic eaming/(loss) per share (in INR) - (AM(B) (face value INR 10 sach)
Diluted eaming/(loss) per share (o INR) - (AV(C) (face value INR 10 sach)

(Al amounts in rupees, uniess ctherwise stated)

Year ended Yoar ended
March 31, 2026 March 31, 2025
80,944 56,373
60,344 58,373
Year ended Year ended
March 31, 2026 March 31, 2025
18,300 21,000
15,000 14,500
33,300 35500
15,000 14,500
15,000 14,500
Yoar ended Year ended
March 31, 2026 March 31, 2025
(94.244) (91,873)
10,000 10,000
10,000 10,000
(42) (8.19)
(9.42) (0.19)



ADSL Erergy Services Limited
Motes o e fl for S year snded March 31, 228

(AN amounts m rupees, unkess Jifervss stated)

Nots 14: Fair value messurements

The fair vaiue of financiai a5sets and labdiles ar Inciuded at the amount at which ihe could be wped in wling partes. offer than in a forted of squsdston
sala,

Falr value Nerarchy

Francal xusets and fnancel imtdles nessured e e 1 e Setanos thet e grouped nio s Evels of 2t vaks ey The thres lovets e defined based an the observabity of
sgnificant inputs 1o the messuromant, as folows

Lavei 1. quoted prices (unadjusied) in active Markets for inancisl Mstruments
Lavel 2 The fair v of financiai i that are not an active market 5 g e which thve use of markit data and rely & e as

possibie on sniity spocific astimates.
uvua.-nmumuuwmammumm_umumnmx

Tabla showing carmying smaownt and fair vaiues of financial sssets and Kabilties by cabegory”
As at March 11, 2026 Financial
Particulars

Financisl assets
Cash and cash aquivalents - -
Othr financial asvets - -
Total financis sssets - -

Financiad liabilties
Somowings - - 9.41,084 941,084

Trade payables - =

Total financial Gabities - . ﬁ_ ﬁm
As at March 11, 2025 Financial instrumants

Particulars FVPL Vo ﬁa-‘ Total

Financial assets

Cash and caah aqusvalents . . 3,000 3,800
Other Sinancis! ssset - . 1

Total financial assets - - _ﬁ ﬁ
Financial Kabifites

Bomreings . - A47 140 8,47 140
Trade peyables = § 26,080

Totsl financial llabiltes - - 873,200

Thero hava been no fansfers between favals during the perod.

Fair ustue of Anancial assets and Babiiities Measured st amortised cost
The camying amounts of cash and cash equivalents, bOmWING, e payables and other TN inencial labillies are considersd 1 be B same a3 their far welues, dus 1o el short leem natuns.

Note 15: Financial risk menagemaent

Tha Company's activibes wxpose it o liquidity sk and market risk. This nots axplans the sources of dsk which he ety s aposed D and how he eniity manages thae tak and the eisted Impact in he
lhmdimﬂnm_m-ﬁ-hd—m-ﬁh“dmmm.”muwm‘-“mmm
qmnw}mwmmmmammhnmumum“m_mlnﬁmmw
fnancial risks to which the  aoep

il Liquidiry rtak
Liquedity rtsh (s defined as the risk that (he Campany will not be sbie o setile or mest & obigatons on 'me or o & peice. For the Cx Biquadity riak arisas from obfigasions on sccount of
firmnclal 1 and troda

Tha Company's principke sources of iquidity ame cash and cash and fowr thet s o from awaling funds from s hoiding company. The Campany closaly monfion s lquidly
oosition and maintains adequats souce of funding. Also rfer nois 21,

Maturities of Mnancial flabdites:
The tables below analyse the Companies financial fabilies i relvant maturty based on thelr for el non-dervative financial labites. Tho amounts disdosed i tho
bl are the cash flows. B dua within 12 morths oqual thelr carryin 5 the I ot signis
As st March 31, 2028 Lass than 12 months. Wore than 12 On demand Total
months
Mm - 941,004 - 941,084
Trade - -
As at March J1, 2025 Laas than 12 months More then 12 On demand Totsl
months
Borrowings . 847,140 - 847,140
Tradw payatie 26,080 o -
%060 847140 :




AOSL Energy Services Limitod

Notes to the financial stetemants for the year ended Merch 11, 2026
(AB amounts in UOSas, UTeEs Sferwise Stated)

) Markst risk
Markmt ctak i the risk that changes n manst pAces Such &3 fomign exchange rates and nivost s wil JTect e Compasty's iNcome of the vaiue of its hoidings of financml nsinements.

) Irdmrest Alate Risk
Inturest rate sk s e risk st te fair vale or Ruturs cash fows of 2 Bnancial netrument will Muciuste because of changes i markst nerest s The of the © interast

mis changas at the and of Me mporing panod is Nl 2s Me bonowings am at 2 fad interest rata.

) Foreign Curmency Risk
Foreign axchange sk erises from assets and na y that iz not e C: 1 The Cx doss nol have ey m
foreign curency and conssquartly |t & not mxposed D Ny foreign axchange sk,

un!t&pum
Tha Camp when ging capital ae o thewr abiity 10 contirs -ammumlnymmunﬂmumnm&m
and maintas an optimal i raduca the cost of capdal. in order 1D Maintin or adiust the Capitsl structre, the Comgany may adiust the paid o

et capitsl to sharsholders, issus new shams or sell new assats io educe debl.

Particulars As =t Asst
March 1, 2008 March 31, 2025

Totsl bomowings 941,004 847,140
Less: cash and cash squivalents

et S m—
Total equity a3 per balencs shest (8.89,804) [1.75.450)
Nat debt to equity ratio {108 [1.08)

Note 17: Related party discionurs

A Name of the related party and naturs of misted party elstionshigs :
) Haolding Company

Aslan Enargy Services Limited

b) Ukimate Hoiding Comparry

Olimax Enerpy Privats Limited

8. Transactions with related parties during the year: Yoar ended Yeur snded
March 31, 2028 Warch 31, 2028

Bormowing eveded 33,000 sa3Tn
Initmrost on borowing 80,944 837
As &t As et
C. Balances with relsted parties March 31, 2026  March 31, 2025
Holding Company
Bomowings and intersst accrued thermon (Rufer note (5) below) 941,084 84T, 140
Notas:
(0 The clasing i party n e of s Bwrough or afher financial axsel.
(i & y oG pary demand, the Holding Co atso a o g which such o= whtar March 31, 2026
(Also reler note 21),
Note 18: Segment information
The C: L] in a single iz Oificid and antire info ginghe geOgT L, within india,

mttmmhnmm
No aqjusting or non-adi. March 31, 2024 and he date of suthortsation of Maese fnencisl stalements.




ADSL Energy Services Limited
Notes to the financial statements for the year ended March 31, 2026
{All amounts in rupees, uniess otherwise stated)

Note 20 : Analytical ratios ( to the extent applicabla)

Ratio Numerator Denominator | March 31, 2026 | March 31, 2025 % Variance  |Explanation for variance in
ratio by more than 25%
Current ratio Current assets Current liabilities 374 375 -0.31% | Due to refative decrease in
{in times) current liabilites
Debt - equity ratio Borrowings Total equity (1.08) (1.08) -0.95%|-
[in times}
Debt service coverage ratio Net loss before tax + Total borrowings (0.04) (0.04) -15.556% | Due to increase in bomowings
(in times) depreciation and amortisation |including interest availed in current year.
+ interest expense on accrued
borrowings carried at
amortised cost
Return on equity ratio Loss after taxes Average total -11.46% -11.85% -3.30%| Due to increase in negative
{ %) equity total equity on account of
losses incurred in current
Year
Trade payable turnover ratio (in Operating expenses Avaerage trade 1.28 1.38 -5.20%|-
times) payables
Return on capital employed (%) Loss before finance cost and | Tangible nat 0.00% 0.00% 0.00%| Not applicable as the capital
taxes worth + total employed is negative
|borrowings +
deferred tax
ligbility
Return on investment (%) Loss after taxes Total assets -96.71% -93 90% 2.90% | Due to increase in total assats

Note 21: Going Concemn basis of accounting

The Company has incurred net loss of INR 94,244 during the year ended March 31, 2026 (March 31, 2025 INR 91,873 ) and it has accumulated losses amounts to INR 9.68.684 which has resulted in
complete erosion of the net-worth. The business of the Company is dependent on the business of the Holding Company. The Company is in the p of ing its busi plan going forward in
view of d growth opp ies. Further, the Holding Company has axpressed about providing necessary financial support to the G pany including def of repay of b ing for a
period of next twelve months from the balance sheet date, Basis thase factors, the Company have prepared the financial statements on a Going Concarn basis.

Note 22: Other statutory information as per Schedule Il to the Act
(i) The Company does not have any Banami property, where any proceeding has been initiated or pending against the Company for holding any Benami property

(il The Company does not have any transactions with Companies whose name has been struck off from the register of Companies.
(lii) The Company does not have any charges or satisfaction which is yet to be registered with registrar of companies (ROC) beyond the statutory period.
(iv) The Company has not traded or i in Crypto y or Virtual y during the year.

(v) The Company have not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Int di } with the ing recorded in writing or
otherwise) that the Intermediary shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behaif of the Company (Ultimate Beneficianies) or

(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficianes.

{vi) The Company have not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the i h r in writing or ise) that the
Company shall:

(a) directly or indirectly lend or invest in other persans or antities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

{vil) The Company has complied with number of layers prescribed under section 2(87) of the Act read with the Companies (Restriction on number of Layers) Rules, 2017

Note 23: Audit trail (edit log) feature in the accounting software

The Ministry of Corporate Affairs (MCA) | a new req t for under the proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 by the Comp (A

A di Rules, 2021 requiring which uses ing soft for g its books of account, shall use only such accounting software which has a feature of recording audit trail of
each and every transaction, creating an edit log of sach change made in the books of account along with the date when such changes were made and ensuring that the audit trail cannot be disabled.

From Apnil 01, 2023 to July 29, 2023, the Company used Tally. ERP 9 i ft for s ining its books of account. However, this software version did not have an audit trail (edit iog) feature
To add this, the Company has mig ta TallyPrime Edit Log 2.1 version of the accounting software from July 29, 2023, which includes an audit trail (edit log) feature for recording all the relevant
transactions.

These are T notes i the fin 10 in our report of even date.

For Vivek Vateais & sssocisies

Charored Accourntants
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